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The markets across the country have
stabilized in 2018, after the
unprecedented increases in average
sale prices that many markets
experienced in 2017. It is predictable
that the market will continue to
stabilize, as Canadians will start to
feel the pinch of higher interest rates
as they move forward with their
home-buying plans in 2019.
A recent survey revealed almost 30%
of Canadians said higher interest
rates have not affected their ability
to get an affordable mortgage thus
far. However, this is expected to
change in 2019. A separate survey of
RE/MAX brokers and agents found
83% predict rising interest rates will
make it more difficult for Canadians
to purchase a home next year.
The survey also showed that 35% of
Canadians are considering a home
purchase in the next five years, down
from 48% at the same time last year.
In Toronto, the Lack of affordability
in the single-detached segment will
make it difficult for buyers wanting
to enter the freehold market.

The resale condo market, on the
other hand, now represents almost
37% of total residential sales, with its
relative affordability fueling the rise
of vertical growth. Average
residential sale price is expected to
increase by 2% in 2019.
In 2019, rising interest rates and the
stress test, will continues to make it
difficult for prospective buyers in
other Ontario. TREB MARKET WATCH
January 4, 2019 -- Toronto Real
Estate Board President Garry Bhaura
announced that Greater Toronto
Area REALTORS® reported a total of
77,426 residential transactions
through TREB's MLS® System in 2018.
This result represented a 16.1 per
cent decline compared to 92,263
sales reported in 2017. Total new
listings entered into TREB's MLS®
System were down by 12.7 per cent
over the same period to 155,823.
The overall average selling price for
2018 transactions, at $787,300, was
down by 4.3 per cent year-over-year
for all home types combined across

the TREB market area.
Home prices were up very slightly in the City of Toronto and
down in the surrounding GTA regions. This dichotomy
reflects the fact that the condominium apartment segment,
which accounted for a large proportion of sales in the City
of Toronto, performed better from a pricing perspective
than the detached market segment. The average price for
condominium apartment sales across the TREB market area
was up by 7.8 per cent year-over-year.
"Higher borrowing costs coupled with the new mortgage
stress test certainly prompted some households to
temporarily move to the sidelines to reassess their housing
options. With this said, it is important to note that market

conditions were improved in the second
half of the year, both from a sales and pricing standpoint,"
said Garry Bhaura.
"After spiking in 2017, new listings receded markedly in
2018. In many neighbourhoods, despite fewer sales from
a historic perspective, some buyers still struggled to find a
home meeting their needs. The result was a resumption
of a moderate year-over-year pace of home price growth
in the second half of the year. Price growth was strongest
for less expensive home types, as many home buyers
sought more affordable home ownership options," said
Jason Mercer, TREB's Director of Market Analysis and
Service Channels.

Homebuyers: How to Save Thousands of Dollars When You Buy
Get FREE Instant Access by completing the form on this page.

How to Qualify For a Mortgage?
Many people wonder if buying a home is really within their reach. It often seems like a
daunting purchase for the first time buyer. The good news is that with the large variety of
options available today, it has never been easier to secure a mortgage.
Mortgage lenders assess a variety of criteria when considering mortgage applications. Most
lenders look at the following factors when determining whether you qualify for a mortgage
loan.
One of the first questions a lender will consider is how much of your total income you’ll be
spending on housing. This helps the lender decide whether you can comfortably afford a
house. Mortgage payments for principal, interest and taxes generally should not exceed 30%
of your gross monthly income.
A lender will then look at your debts, which generally include house payments as well as
payments on all loans, charge cards, child support, etc., that you make each month.
A history of steady employment, usually within the same job for several years, helps you to
qualify. However, a short history in your current job shouldn’t prevent you from getting a
loan, as long as there have been no gaps in income over the last two years.
Good credit is also very important in qualifying for a loan, and the lender will want to know
that the house is worth the price you plan to pay.
Down payments are not always required as there are mortgage programs that provide 100%
financing for qualified purchasers. If you have a down payment of 20% or more of the
purchase price, this is known as a "conventional" mortgage, and the mortgage lender will not
require default insurance. However, with mortgage loan insurance to cover potential default
of payment, you may be able to qualify for a mortgage with a down payment of as little as
5%.
When budgeting, also consider other monthly-related expenses such as condominium fees,
heat, hydro, water, property tax, insurance and household maintenance.
Even if you can’t buy a home right now, home ownership is possible. If you make it a serious
goal and plan for it, within two years you can probably overcome most or all of obstacles that
usually face first time buyers.
To Read more about Mortgage

How To Find A Great Deals

If you are thinking of buying a property / investing in real estate, having the money or qualifying
for a loan, You are only at a start point to do it right.
You keep looking…and looking… and you never seem to find great properties to buy.
I guess if it was easy, everyone would do it.
The fact is, it is amazingly hard to find great real estate deals.
First… allow me to explain to you why you haven’t found any good investment properties as of yet.
You are Looking for Investment Deals All Wrong
You don’t even realize it, but the things you do that you think will make you successful are actually
the things holding you back.
You’re Reading To Much. You’ve been studying and learning for 3 months, 6 months, or even a
year or longer.

You look online/go look at some places. Unfortunately, everyone can look online to see
what’s listed on MLS.
A house for sale is not the same as finding a great real estate investment.
So really, you’ve found houses for sale; you haven’t found great real estate.
…and unfortunately, most houses in most markets are simply not great investments.
You can find great real estate deals online but it’s hard and you need to know how to look and
what to look for.
The two method that exists to find deals are: finding deals online, or finding deals in person.
Well, searching the internet is easy, fast, and pretty much free but, it's a waste of your time
and you can't put a price on that..
Knowledge, Experience, Networking, Statistics tools, and more,,, are like a compass for
us as realtors, to find good deals in the market place FOR YOU.
Our service is free (for the buyer). We Know the Law and you are protected!
So why not use our services for FREE, save time and buy a property for less.
every Big Step Starts with a Small Steps! So make the right move.
CALL now, to get your FREE consultation with no further obligations.
(647) 621 7344

Land Transfer Tax Details
Purchasers in most large Canadian cities can add Land Transfer
Taxes to their list of closing costs. Unless you live in Alberta,
Saskatchewan, or rural Nova Scotia, land transfer taxes (or property
purchase tax) are part of the deal. These taxes, levied on properties
that are changing hands, are the responsibility of the purchaser.
Depending on where you live, taxes can range from half of a percent
to two percent of the total purchase price.
Many provinces have,,,
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Any references in regarding to my newsletter will be considered seriously. I hope that you will find it helpful.
Don’t hesitate to contact me with any questions or comments you may have. I am here to help!
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